
 

 

 Date: 05th November, 2026 

 

To, 

The Secretary 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

Scrip Code: 544460 

 
Sub: Outcome of Board Meeting 

 Dear Sir/Madam, 

 

Pursuant to regulation 33 and 30 of SEBI (Listing Obligations and Disclosure 

Requirements),2015 and with furtherance to our Intimation Letter dated October 22, 

2026, this is to inform the Exchange that the Board of Directors of PATEL CHEM 

SPECIALITIES LIMITED at its meeting held today i.e., Thursday, November 05, 

2026 at 12: 00 P.M  inter alia, approved the following items of business: 

 

1. To consider, approve and take on record, the Unaudited Financial Results of the 
Company along with Auditor’s Limited Review Report for the half year ended 
September 30, 2026. 
 

2. To consider any other matter with the permission of the Chairman. 

 

a. The Board took note of the fine levied by BSE Limited for non-compliance with 

Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

This is for the information and records of the Exchanges, please.  

The meeting concluded at 2:00 P.M. 

 

 Thanking you. 

Yours Faithfully 
For PATEL CHEM SPECIALITIES LIMITED 

 

 

 

Bhupesh Patel  

Managing Director  

DIN:02075545  

 
Encl. as above 





(₹ in Lakhs Except Share Data and Ratios)

 September 30, 

2026 

Half - Yearly 

 March 31, 2026  September 30, 

2025 

 Unaudited  Unaudited  Unaudited  Audited 

I Revenue from operations 13 7,649.10 7610.52 6115.81 13726.33

II Other Income 14 97.10 133.16 48.70 181.86

III Total Revenue (I+II) 7,746.20 7,743.68                   6,164.51                   13908.19

IV Expenses:

(a) Cost of raw material consumed 5,855.80 5694.50 4482.92 10177.42

(b) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade

(66.41) 215.06 -116.61 98.45

(c) Employee benefits expense 15 276.25 382.64 275.01 657.65

(d) Finance costs 16 58.77 44.74 51.82 96.56

(e) Depreciation and amortization expense 7 62.60 58.88 35.53 94.41

(f) Other expenses 16 667.04 450.30 635.12 1085.42

Total Expenses 6,854.04 6846.12 5363.79 12209.91

V
Profit before prior period items & tax (III - IV)

892.16 897.56 800.72 1,698.28

VI Prior period items

VII Tax expense:

(a) Current tax expense 214.52 245.30 179.70 425.00

(b) Deferred tax expense/(credit) 10.08 -13.82 -1.35 -15.17

(c) Tax adjustment for earlier period 40.66 23.78 9.45 33.23

Total Tax Expense 265.26 255.26 187.80 443.06

VIII Profit/(Loss) for the period/year (V-VI) 626.90 642.30 612.92 1,255.22

IX Paid-up equity share capital (Face Value of ₹ 10/- 

each)

2,487.00                   2487.00 2,487.00                   2487.00

X Reserve excluding Revaluation Reserves as per

balance sheet of previous accounting year

8,089.86                   643.65                      6,819.30                   7462.95

XI Weighted Average Earnings per share-

Face Value of ₹ 10/- each (not annualised):

 Basic  & Diluted 17 2.52 2.58 2.47 5.05

Note

s on 1

2

3

4

5

6

For and on behalf of the Board of Directors

Bhupesh Vahalabhai Patel

(Managing Director)

DIN: 02075545

Date: 05/11/2026

Place: Ahmedabad

The Company does not have more than one reportable segment in terms of AS - 17 (Segment Reporting). Hence, segment wise reporting 

is not applicable.

The figures of the previous period have been regrouped / rearranged where-ever necessary, to make them comparable with those of the 

current period.

Statement of Unaudited Financial Results for the year ended as on September 30, 2026

PATEL CHEM SPECIALITIES LIMITED

(CIN: L24100GJ2008PLC054305)

The above results have been reviewed by the Audit Committee and have been approved by the Board of Directors of the Company at 

their respective meetings held on 05th Nov., 2026

The Statutory Auditors of the Company have carried out Limited Review of above results as per Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

These financial results have been prepared in accordance with the recognition and measurement principles of Accounting Standards 

("AS") prescribed section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the other accounting 

principles generally accepted in India.
Figures for the half year ended March 31, 2026 are the balancing figures in respect to the full Financial Year and the published year to date 

figures up to the First Half Year ended on September 30, 2025 of the respective Financial Year which were subject to the limited review.

Particulars

 For the Half-Year ended    For the  Year 

ended   March 31, 

2026 



 (₹ in Lakhs) 

 As at 

September

30, 2026

(Unaudited) 

 As at 

March

31, 2026

(Audited) 

 ₹  ₹ 

A EQUITY AND LIABILITIES

(1) Shareholders’ funds

(a) Share capital 2                2,487.00 2487.00

(b) Reserves and Surplus 3                8,089.86 7462.95

             10,576.86 9949.95

(2) Non-current liabilities

(a) Long term Borrowings                1,350.04 916.75

(b) Deferred tax liabilities (net) 4                     35.63 25.55

               1,385.67 942.30

(3) Current liabilities

(a) Short Term Borrowings 5                1,024.25 606.23

(b) Trade payables 6

(i) Total outstanding dues of micro 

enterprises and small enterprises
                  113.30 

97.12

(ii) Total outstanding dues of creditors 

other than micro enterprises and small 

enterprises

               2,209.76 

1778.20

(c) Other current liabilities 7                   108.83 383.52

(d) Short-term provisions 8                   214.52 470.58

               3,670.66 3335.65

TOTAL              15,633.19 14227.90

B ASSETS

(1) Non-current assets

(a)

(i) Property,Plant & Equipment 8                3,001.74 3013.85

(ii) Work in Progress                2,186.15 1451.04

(b) Non Current Investment                       8.05 8.05

(c) Long-term loans and advances 9                   120.04 117.79

(d) Other Non-Current Assets 10                           -   725.00

               5,315.98 5315.73

(2) Current assets

(a) Inventories 10                2,698.43 1726.73

(b) Trade receivables 11                3,174.12 2953.09

(c) Cash and bank balances 12                3,104.48 3658.89

(d) Short-term loans and advances 13                1,087.60 514.32

(e) Other current assets 14                   252.58 59.14

             10,317.21 8912.17

TOTAL              15,633.19                   14,227.90 

For and on behalf of the Board of Directors

Property, Plant & Equipment and Intangible 

Assets

PATEL CHEM SPECIALITIES LIMITED

(CIN: L24100GJ2008PLC054305)
Statement of Asset & Liabilites as at  September 30, 2026

Particulars

 

No

te 

No.



Bhupesh Vahalabhai Patel

(Managing Director)

DIN: 02075545

Date: 05/11/2026

Place: Ahmedabad



(₹ in Lakhs)

 ₹  ₹  ₹  ₹ 

1 892.16       1,698.28    

62.60      94.41      

58.77              121.37 96.56              190.97 

2 1,013.53    1,889.25    

(b) Adjustment for (increase)/decrease in operating assets:

 Inventories (971.70)  (498.97)  

 Trade Receivables (221.03)  (841.50)  

 Other Current Assets (193.44)  9.77        

 Short term Loans & Advances (573.28)  (114.68)  

Adjustment for increase/(decrease) in operating Liabilities:

 Short Term Borrowings 418.02    (53.02)    

 Trade Payables 447.74    835.87    

 Short Term Provisions (other than Income Tax Provision) (470.57)  20.59      

 Other Current Liabilities (274.68)  (1,838.94)   284.22    (357.72)      

(825.41)      1,531.53    

3

 Income Tax Paid  (40.66)        (385.59)      

(866.07)      1,145.94    

(785.60)      (1,938.63)   

(785.60)      (1,938.63)   

725.00       -             

433.29       141.22       

-             700.00       

-             4,455.00    

-             (725.00)      

Finance cost paid (58.77)        (96.56)        

(2.25)          (87.16)        

1,097.27    4,387.50    

(554.40)      3,594.81    

3,658.88    64.07         

3,104.48    3,658.88    

Cash and Cash Equivalents consists of :-

(i) Cash-in-hand 9.53           22.55         

(ii) Balance with Banks in Current Accounts 50.95         47.35         

(iii) Balance with Banks in Fixed Deposits 3,044.00    3,588.98    

 Total 3,104.48    3,658.88    

Note:

Proceeds from issue of equity shares

Long term Loan & Advances Incresed

Net Cash flow from Financing  Activities

Net increase /(decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Proceeds from equity shares Premium

Non Current Assets Increased

The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting Standard 

(AS-3) "Cash Flow Statements" specified under Section 133 of the Companies Act, 2013.

Proceeds/Repayment of Borrowings

 Finance costs 

Operating Profit before working capital changes

Changes in Working Capital :

Net Changes in Working Capital

Cash generated from operations

Net Cash flow from Operating Activities

B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment (including WIP)

Net Cash flow used in Investing Activities

C) CASH FLOW FROM FINANCING ACTIVITIES

 Cash and cash equivalents as at the end of the year 

A) CASH FLOW FROM OPERATING ACTIVITIES :

Profit before Tax

Add / (Less) : Adjustment for

 Depreciation and amortization expense 

Proceeds from Non Current Assets

PATEL CHEM SPECIALITIES LIMITED

(CIN: L24100GJ2008PLC054305)

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2026

Particulars

For the Year ended 

March 31, 

2026(Audited)

For the Half

Year ended 

September 30, 

2026(Unaudited)



Particulars Numerator Denominator Numerator

(₹ in Lakhs) 

C.Y.

Denominator

(₹ in Lakhs)

Ratio

(a) Debt-equity ratio Total Debt Total equity              1,024.25           10,576.86             0.10 

(b) Debt service coverage ratio (DSCR) Profit before 

depreciation, 

interest and 

tax 

Total current 

borrowings+ 

Finance Cost

             1,013.53             1,083.02             0.94 

(c) Interest service coverage ratio 

(DSCR)

EBIT Interest Expense                950.93                  58.77           16.18 



 

 

 Date: 05th November, 2025 

 

To, 

The Secretary 

BSE Limited 

Phiroze Jeejeebhoy 

Towers, Dalal Street, 

Mumbai – 400 001 

Scrip Code: 544460 

Subject: Disclosure of Related Party Transactions for quarter and half-year 
ended September, 30th, 2026 pursuant to Regulation 23(9) of SEBI (LODR) 
(Amendment) Regulations, 2018. 

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2018, please find herewith enclosed 

disclosure of Related Party Transactions for the half year ended September, 30th, 

2026. 

You are requested to take the same on record. 

Please take the same on your record and acknowledge the receipt of the same. Thanking 

You 

Yours Faithfully 
For PATEL CHEM SPECIALITIES LIMITED 

 

 

Bhupesh Patel  

Managing Director  

DIN:02075545  

 
Encl. as above 



  

 

 

RELATED PARTY TRANSACTIONS 

 
  

Additional disclosure of related party transactions - applicable only in case the 
related party transaction relates to loans, inter-corporate deposits, advances or 
investments made or given by the listed entity/subsidiary. These details need to be 
disclosed only once, during the reporting period when such transaction was 
undertaken. 

 
 
 
 
 
 
 
 

S. No 

Details of the party 
(listed entity 

/subsidiary) entering 
into the transaction 

 

 
Details of the counterparty 

 
 
 
 
 
 

Type of 
related party 
transaction 

(see Note 5) 

 
 
 
 

Value of 
the 

related 
party 

transactio
n as 

approved 
by the 
audit 

committee 
(see Note 

6a) 

 
 
 
 
 

Value of 
transacti

on 
during 

the 
reporting 

period 
(see 

Note 6b) 

In case monies are due to 
either party as a result of 

the transaction 
(see Note 1) 

 
In case any financial 

indebtedness is incurred to 
make or give loans, inter-

corporate deposits, 
advances or investments 

 

 
Details of the loans, inter-corporate deposits, 

advances or investments 

 
 
 

 
Name 

 
 
 

 
PAN 

 
 
 

 
Name 

 
 
 

 
PAN 

 

 
Relations
hip of the 
counterpa

rty with 
the listed 
entity or 

its 
subsidiary 

 
 
 

 
Opening 
balance 

 
 
 

 
Closing 
balance 

 

 
Nature 

of 
indebt
ednes

s 
(loan/ 
issuan
ce of 
debt/ 
any 

other 
etc.) 

 

 
Cost 

(see 

Note 7) 

 
 
 

 
Tenure 

 
Nature 
(loan/ 

advance/ 
inter- 

corporate 
deposit/ 

investment 

 
 

 
Interest 

Rate 
(%) 

 
 
 

 
Tenur
e 

 
 
 

 
Sec

ured/ 
unse
cured 

Purpose 
for which 
the funds 

will be 
utilised 
by the 

ultimate 
recipient 
of funds 

(end- 
usage) 

1 Patel 
Chem 
specialties 
Limited 

AAECP7849P Av 
Celllose 
Products 

AL******4E Entity 
Control by 
the Whole-
Time 
Director 
(Mrs. Anshu 
Patel) 

 
Purchase of 

Goods 

10,00,00,00
0 

11039840 
 

557077 
 

2117202 
 

        

2 Patel 
Chem 
specialties 

AAECP7849P Patel 
Industrie
s 

AA*****8Q Entity 
Control by 
Managing 

 
Purchase of 

Goods 

2,50,00,000 4558234 
 

512735 
 

469157 
 

        



  

 

 

Limited  Director 
(Mr. 
Bhupesh 
Patel) 

3 Patel 
Chem 
specialties 
Limited 

AAECP7849P Av 
Celllose 
Products 

AL******4E Entity 
Control by 
the Whole-
Time 
Director 
(Mrs. Anshu 
Patel) 

Sales of Goods 5,00,00,000 1016270.00 
 

0 
 

1016270.00 
 

        

4 Patel 
Chem 
specialties 
Limited 

AAECP7849P Patel 
Industrie
s 
 

AA******8
Q 

Entity 
Control by 
Managing 
Director 
(Mr. 
Bhupesh 
Patel) 

Sales of Goods 10,00,00,00
0 

4944137.00 
 

317890.00 
 

578663.00 
 

        

5 Patel 
Chem 
specialties 
Limited 

AAECP7849P Patelche
m North 
America, 
INC 
 

  
ZZZZZ9999Z 
 

Group 
Company  

Sales of Goods 25,00,00,00
0 

6980349.00 
 

25692104.1
3 
 

6699679.13 
 

        

6 Patel 
Chem 
specialties 
Limited 

AAECP7849P Av 
Celllose 
Products 
(Prop. Of 
Anshube
n Patel) 

AL******4E Whole-Time 
Director of 
Company 

Lease/Rent 50,00,000 1593000 
 

0 243000 
 

        

7 Patel 
Chem 
specialties 
Limited 

AAECP7849P Anshu 
Patel 

AL******4E Whole-Time 
Director of 
Company 

Unsecured 
Loan Payment  

5,00,00,000 0 

1550000 1550000 

        

8 Patel 
Chem 
specialties 
Limited 

AAECP7849P Bhupesh 
Patel  

AA******8
Q 

Managing 
Director  

Unsecured 
Loan Payment  

5,00,00,000 0 

408180 408180 

        



  

 

 

9 Patel 
Chem 
specialties 
Limited 

AAECP7849P Anshu 
Patel 

AL******4E Whole-Time 
Director of 
Company 

Remuneration  80,00,000 2405183 
 

46554 

251781 
 

        

10 Patel 
Chem 
specialties 
Limited 

AAECP7849P Bhupesh 
Patel  

AA******8
Q 

Managing 
Director  

Remuneration  1,20,00,000 3608429 
 

279192 

362170 
 

        

                   

 
Tota
l (of 
Not
e 
6b) 

       36145442 
 

          

 
 

 
 
 
 

Bhupesh Patel  
Managing Director  
DIN:02075545  



 

 

November 05, 2026 

To,  

BSE Ltd. 

To, 

The Secretary 

BSE Limited 

Phiroze Jeejeebhoy 

Towers, Dalal Street, 
Mumbai – 400 001 

Scrip Code: 544460 
 

Sub: - Statement of deviation or variation in the use of proceeds of Equity Issue for the 

     Half Year ended September 30, 2026 

Ref : Regulation 32 of the SEBI (Listing Obligations & Disclosures Requirements) Regulations, 2015  
 

Dear Sir / Ma’am, 
 

With reference to subject matter and pursuant to Regulation 32 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI circular No. CIR/CFD/CMD1/162/2019 

dated December 24, 2019, we hereby confirm that during the Half Year ended September 30, 2026 

there is no deviation or variation in the use of proceeds from the objects stated in the Prospectus. 

A statement of deviation, stating that there is no deviation or variation in the utilization of these 

proceeds, duly reviewed by the Audit Committee of the Company and taken on record by the Board of 

Directors at their respective meetings held on November 05, 2025, is attached herewith. This is for your 

information and records please.  

Thanking you,  

Yours faithfully,  

For and on behalf of  

PATEL CHEM SPECIALITIES LIMITED 

 

 

Bhupesh Patel  

Managing Director  

DIN: 02075545 



 

 

STATEMENT OF DEVIATION OR VARIATION IN UTLIZATION OF FUNDS RAISED 

 

Name of Listed Entity PATEL CHEM SPECIALITIES LIMITED 
Mode of Fund Raising Initial Public Offer 
Date of Raising Funds 30th July, 2025 (Date of Allotment) 
Amount Raised Fresh Issue aggregating up to ₹5880 lakhs 
Monitoring Agency Applicable 
Monitoring Agency Name, if 
applicable 

Infomerics Valuation and Rating Limited 

If there is Deviation/Variation in 
use of funds raised 

NO 

If yes whether the same is 
pursuant to change in terms of 
contract or objects, which was 
approved by Shareholders 

Not Applicable  

If yes, Date of Shareholders 
Approval 

Not Applicable  

Explanation of 
Deviation/Variation 

Not Applicable  

Comment of Audit Committee 
after review 

Not Applicable  

Comment of Auditor, if any Not Applicable  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Sr. 

No 

Item 

Head 

Amount 

raised 

in 

Q2FY2

6 

Amou

nt as 

propos

ed in 

the 

Offer 

Docum

ent 

Balance 

as on 31st 

March, 

2026 

Amoun

t 

utilized 

during 

Q1FY2

7 

Amount 

utilized 

during 

Q2FY27 

Unutilize

d amount 

(as on 30 

September

, 2026) 

Remark, 

If any  

1 Issue 

Related 

Expense

s 

7.25 7.25 0 0.00 

 

0.00 0.00 0.35 

Unutilize

d amount 

is been 

transfer to 

the 

Capex. * 

2 General 

Corpor

ate 

Purpose 

 

8.40 

 

8.40 

 

0 

 

0.00 

 

0.00 

 

 

0.00 

 

Fully 

utilized 

for stated 

purpose 

3 CapEx 43.15 43.15 35.90 + 

0.34 

(issue 

related 

exp 

transfered

) = 

36.24 

1.45 

 

4.32 30.47 Balanced 

to be 

utilized 

for stated 

purpose 

in future. 

** 

 TOTAL 58.80 58.80 36.24 1.45 4.32 
 

30.47  

 

 

Note: The Capital Expenditure Unutilized Fund is parked in FD with Bank 

 
For, PATEL CHEM SPECIALITIES LIMITED 



 

 

 

 

Bhupesh Patel  

Managing Director  

DIN: 02075545 
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